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CIN: L17119HP1980PLC031020

The General Manager Date: May 30, 2016
Department of Corporate Relations ‘

Bombay Stock Exchange Limited
Sir Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Ty Mumbai — 400001

~Sub.: Board Meeting Outcome

Dear Sir/ Madam,

This is to inform that the board of directors at the meeting held today at 02:00 PM considered and
approved the following ltems:

1. Audited Financial Result of the Company for the Year ended March 31, 2016.

2. Appointment of Mr. Navrattan Sharma as Chief Financial Officer (CFO) of the company w.e.f.
30/05/2016.

3. Vacation of Office of Mr. Mayank Malhotra from Directorship of the company U/S 167 of
Companies Act, 2013. ‘

4. Approval of Notice of Extra Ordinary General Meeting of the Company to be Held on Tuesday
28" June, 2016.

You are requested to take the above as compliance under the applicable clause(s) of the Listing
Agreement.

Thanking you,

Yours faithfully

For Himachal Fibres Limited

Regd. Office & Works : Plot No. 43-44, Industrial Area, Barotiwala, Distt. Solan (H.P.) - 174103 Telefax : 01792-253034.
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STATEMENT OF ASSETS & LIABILITIES

As at (31/03/2016) As at (31/03/2015)
Audited Audited

Particulars

EQUITY AND LIABILITIES

Shareholders’ funds 2

(a) Share capital 2212.50 2212.50

(b) Reserves and surplus 1082.82 1065.91

(c) Money received“against share warrants

Sub-total - Shareholders' funds 3295.32 3278.41

Share application money pending allotment

Minority interest *

Non-current liabilities

(a) Long-term borrowings 1149.26 1216.67

(b) Deferred tax liabilities (net) 5.20 4.59

(c) Other long-term liabilities 13.33 9.52

(d) Long-term provisions

Sub-total - Non-current liabilities 1167.79 1230.78

Current liabilities

(a) Short-term borrowings 1535.81 1568.07

(b) Trade payables 763.01 764.28

(c) Other current liabilities 304.31 193.54

(d) Short-term provisions 35.68 33.19

Sub-total - Current liabilities 2638.81 2559.08

TOTAL - EQUITY AND LIABILITIES 7101.92 7068.27

ASSETS

Non-current assets

(a) Fixed assets 2525.44 2719.05

(b) Goodwill on consolidation *

(c) Non-current investments (Capital Work In Progress)

(d) Deferred tax assets (net) 0.00

() Long-term loans and advances 12.44 14.19

(f) Other non-current assets 21.65 21.65

Sub-total - Non-current assets 2559.53 2754.89

Current assets

(a) Current investments

(b) Inventories 3210.42 3385.06

(c) Trade receivables 762.34 232.80

(d) Cash and cash equivalents 120.11 56.14

(e) Short-term loans and advances 401.29 602.98

(f) Other current assets 48.23 36.40

Sub-total - Current assets 4542.39 4313.38

TOTAL - ASSETS 7101.92 7068.27

* Applicable in the case of consolidated statement of assets and liabilities.

for Himach Fibreswd/

Dated-30.05.2016
Place-Ludhiana

Akhil Malhotra

Managing Director
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INDEPENDENT ALUDITOR'S REPORT

TO THE MEMBERS OF
HIMACHAL FIBRES LIMITED
Report on the Standalone Financial Statemenis

We have audited the accompanyving standalone fnancial statements of HIMACHAL FIBRES
LIMITED ("the Company®), which comprise the Balance Sheet as at 31st March, 2016, the Statement
of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility Tor the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 133(5) of the
Companies Act, 20013 {"the Act"} with respect to the preparation of these standalone financial
statements that give a true and Tair view of the financial position, financial performance and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act. read with Rule 7 af the
Companies {Accounis) Rules, 2014, This responsibility alse includes maintenance of adequate
accounting records in sccordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design. implementation and mainienance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant 1o the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility
Chur responsibility is to express an opinion on these standalone financial statements hased on our audit.

We have taken into account the provisions of the Act the accounting and auditing standards and
marters which are required 1o be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstutement.

Branch Ofices R SC0-7, 15t Floor, Sector 30-0, Chandigash. Ph. © »95-172-2630008-08-1
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Sumat Gupta & Co.
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An audit involves performing procedures o obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the swditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
o frawd or ermor. In making those risk assessments, the auditor considers intemal fAnancial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design andit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the finaneial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
pur audit opinion on the standalone financial statements,

Opinion
In cur opinion and to the best of our information and according to the explanations given o us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles gencrally accepted
in India, of the state of affamrs of the Company as at 31st March, 2016, and its ProfitLoss and its Cash
Flows for the vear ended on thar date.

Report on Oiher Legal and Regulatory Requiremenis

. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™). as amended, issued
by the Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure A" a statement on the matters specified in paragraphs 1 and 4 of the
Order.

2. Astequired by section 143 {3) of the Act, we report that:

(ay We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)) Inour opinion, proper books of account as required by law have been kept by the Company so far
ns 11 appears from our examination of those boecks,

(¢} The Balance Sheet, the Statement of Profit and Loss_ and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account,

Branch Offces =1 l"--"..'.=l oo 'i-m—.nr.-:ll ¥, Chandigarh Ph, : +f1 172-PEI00E-08-10

# G3-230%. Gulmohar Colony, Bhopal. Ph. - =81-755-F725045
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(d)} In our opinion. the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act resd with Rule 7 of the Companies {Accounts)
Rules, 2014;

) On the basis of the written representations received from the directors as on March 31, 2006, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2016, from
being appointed as a director in terms of Section 164 {2) of the Act.

f} With respect 1o the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Repori in “Annexure

£) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given 1o ws:

i, The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Mote XXTV-1 (0 the financial slatensents.

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses,

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

FORSUMAT GUPFTA & CO.
CHARTERED ACCOUNTANTS
Fi [ THIREN
DATED: 30052016 5
PLACE: LUDHIANA i

Branch CHtoms ? SC0-T. 14l Floor, Sacior 30-0, Chandigarh. Ph. | +%1-172- 2638000808910
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Nalﬁe of the comp’z-ni;

Frequency of observation

(47 BN SN VL R

Declaration

(for audit report with unmodified opinion)

Annual financial statements for the year ended

| HIMACHAL FIBRES LIMITED

31st Ma;éi,_ﬁo 16

Clean Report.

Type of Audit observation

To be signed by- -
*+ CEO/Managing Director

(‘5\/'

 Not applicable

Sh. Akhil Malhotra
(Managing Director)
DIN: 00126240

< CFO

|4
i

| /]
H""' ‘.' q..?‘ LLL i].'\,u-l___.-
Navrattan Sharma

% Auditor of the company

+ Audit Committee Chairman

Sugnt K un e

Sh. Sushil Kumar Singla
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